
 
 

   
 

 

 

On June 5, 2020, the French government announced a “tech” economic support plan for technology businesses and 

startups. 

The “tech” plan, which will be financed primarily by the government’s “National Investment Program”, is structured 

around five areas broken down into a range of measures. These will take the form of investments, loans and aid 

allowing entrepreneurs and technology businesses to continue to start up, grow and innovate. 

 

1/ Launch of the “French Tech Sovereignty” sovereign investment fund to support businesses developing the home-

grown technologies of the future 

Run by Bpifrance, this new investment vehicle now has an initial budget of €150 million to support tech businesses 

and French technological self-sufficiency. This budget may be increased in 2021 and could reach up to €500 million 

depending on requirements. 

 

2/ Funding support for technology businesses 

- Cash flow support: Additional support of €80 million from the French Tech Bridge Fund (created in April 2020) to 

finance the bridging of two fundraising operations, as well as the launch of a loan scheme worth a total of €100 million. 

- A €120 million replenishment of the “Major Innovation Support Program” investment fund, which was created in 

2017 to support new startups that have won the Global Innovation Competition. 

- Reinforcement of innovation support mechanisms: Extension of the i-Nov innovation competition, with an 

additional allocation of €20 million, and launch of a new wave of AI Challenges funded to the tune of €15 million. 

 

3/ Support for the emergence of a new breeding ground for startups: 

New support measures enabling technology projects to incubate and mature are being deployed in line with the Deep 

Tech plan (Bpifrance): 

- Release of a third tranche of financing worth €65 million for technology transfer acceleration companies. 

- Launch of a second call for projects backed by €15 million in funding for specialist programs that support deep tech 

entrepreneurship, in addition to the creation of the €100 million French Tech Acceleration no. 2 investment fund. 

 

4/ Launch of a call for contributions to identify the barriers to be lifted to speed up the digitalization of society and 

the economy 

On June 5, 2020, Cédric O, the Minister of State for Digital Affairs, launched a wide call for contributions from 

businesses and the general public to identify new measures and the existing measures to be maintained to allow the 

uses of digital technology to be developed more swiftly. 

The consultation will be launched in June and will run until July 31, 2020. All proposals will be examined and may feed 

into a bill presented to parliament before the end of 2020 for the purpose of restarting the economy. 
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https://www.economie.gouv.fr/files/files/directions_services/covid19-soutien-entreprises/2190-109%20-%20PlanTech%20-%20Dossier%20de%20presse.pdf


 
 

   
 

 

5/ Support for recruitment through information campaigns 

- An online content platform presenting the tech professions and an advertising campaign on job opportunities in 

French Tech will be launched in the summer of 2020. 

- Half of the 2020 French Tech Community Fund (€1 million) will be devoted to financing local initiatives, with a focus 

on careers and professional opportunities in French Tech and with a particular emphasis on projects aimed at 

audiences that lack representation in this ecosystem. 

The call for proposals will be launched in July 2020. 

 

This support plan follows on from the €4 billion emergency plan rolled out in April 2020 aimed at startups impacted 

by the health crisis. It includes: 

- The creation of the “French Tech Bridge”, funded by the “National Investment Program” and managed by Bpifrance, 

to finance the bridging of two fundraising rounds for startups that were in the process of raising funds or which had 

planned to do so in the coming months (initial budget of €80 million). 

- Swifter payment by the government of company tax credits due in 2020, including the research tax credit for 2019 

and VAT credits. The government also plans to speed up the payment of “National Investment Program” innovation 

aid, amounting to an estimated €250 million. 

- Through Bpifrance, the government is also maintaining its support for innovative businesses, with close to €1.3 billion 

in innovation aid planned for 2020.  


